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APPLICATION FOR EXEMPTION FROM AUDIT

= LONG FORN —

NAME OF GOVERNMENT The Greens Metropolitan District A B . 1 For the Year Ended

ADDRESS c/o Spencer Fane LLP - B 12/3112019
1700 Lincoln Street, Suite 2000 . - or fiscal year ended:
Denver, CO 80203 =—— =

CONTACT PERSON Courtney Linney ——=— =

PHONE (303) 339-3800 —— B = =——

EMAIL clinney@spencerfane.com |

FAX 03) 839-3838

| certify that 1 am an independent accouniant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at ieast $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Cathy Fromm_ |
TITLE Partner e - o N N

FIRM NAME (if applicable) Fromm & Company LLC o - ~ o 1
ADDRESS 9227 E. Lincoln Ave., SW_O 80124 - -

PHONE , /(303) 9128401 = N ;
DATE PREPARED 312012020 Fod 7 - - - i

RELATIONSHIP TO ENTITY, - | Accountant

PREPARER (sicratur: REQUIRED)

S LY -
. S\ A s =21 7
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES N
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) If Yes, date filed:
and 32-1-104 (3), C.R.S.] a

RECEIVED

Office of the State Auditor
March 30, 2020



justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Governmental Funds

Please use this space to
provide explanation of any
items on this page

Assets Assets
141 Cash & Cash Equivalents }‘s 1,685 | $ " 181 Cash & Cash Equivalents $ -3 -
1.2 investments $ 500 $ - Investments 3 K -
13 Receivables $ - 8 -‘ Receivables $ T, $ -
1-4 Due from Other Entities or Funds $ -|'s - | Due from Other Entities or Funds $ s -

All Other Assets [specify..] B B ) ~ Other Current Assets s -3 ;

1.8 Property Tax Receivable $ 14,653 | § 131,900 | Total Current Assets $ -1 $ -
1-6 AR-County $ 56 ' $§ 510 Capital Assets, net (from Part 6-4) '$ -1 $ -
17 Prepaid Insurance . $ 0 2021 |§ - Other Long Term Assets [specify...] | $ - 8 -
18 s -s S s s -
1.8 |8 - - $ -8 -
1-10 $ _'§ Il $ - 8 -
114 TOTAL ASSETS [} 19,005 | § FEPY7Zl (add lines 1-1 through 1-10) TOTAL ASSETS [ Y .
142 TOTAL DEFERRED OUTFLOWS OF RESOURCES [} I & AL DEFERRED OUTFLOWS OF RESOURCES [ -ls -
143 TOTAL ASSETS AND DEFERRED OUTFLOWS ] 19005 | $§ 132,571 TOTAL ASSETS AND DEFERRED OUTFLOWS [ -ls =

Liabiiities - a Liabllities
1414  Accounts Payable [$ 11088 -] Accounts Payable [$ -3 -
115 Accrued Payroll and Related Liabilities '3 -s - | Accrued Payroll and Related Liabilities $ - -
1-16  Accrued Interest Payable $ -8 .| Accrued Interest Payable 's -5 .
117 Due to Other Entities or Funds $ -1 8 - Due to Other Entities or Funds $ -5 -
118 Ali Other Current Liabilities $ s B - | Al Other Current Liabilities 's -5 -
119 $ 1106 8 - e ) VG TS 8 -5 -
1-20 All Other Liabilities [specify...] $ - 8 T. Proprietary Debt Outstanding {from Part 4-4) | § ?_ $_ o -
1-21 s - 8 - | Other Liabilities rspecify..J: s - s -
1-22 s -18 - | $ =18 -
1-23 s -8 - $ -8 -
124 E -8 - $ BE -
125 s - 8 - $ -5 -
1-26 $ -8 - s -8 -
1-27 $ -s - $ -8 -
1-28 {add lines 1-19 through 1-27} TOTAL LIABILITIES ] 1,105  $ - {add lines 1-19 through 1-27) TOTAL LIABILITIES ] - $ -
1-29 TOTAL DEFERRED INFLOWS OF RESOURCES [F3li 14653 | § _13_1,95 $ s -

Fund Balance ~Net Position )
1-30 Nonspendable Prepaid $ -8 - | NetInvestment in Capital Assets $ T -
1-31 Nonspendable Inventory s -3 Bl i =
1-32  Restricted [specify..] TABOR and Debt Service $ 350  § 671 | Emergency Reserves [s s -
1-33  Committed [specify..] s -l - Other Deslignations/Reserves $ s B -
1-34  Assigned [specify..] 5 -8 B Restricted s N -
1-35 Unassigned: $ 2,897 § - Undesignated/UnreservediUnrestricted 's -1 8 - :

1-38 Add lines 1-30 through 1-35 Add lines 1-30 through 1-35
This total should be the same as line 3-33 This total should be the same as line 3-33
TOTAL FUND BALANCE [ 3247 | $ 871 TOTAL NET POSITION §f3 -8 .

1-37 Add lines 1-28, 1-29 and 1-36

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13 | This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND | TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE |3 19,005 | $ 132,57 POSITION £ K -




EMENT - REVENUES

PART 2 - FINANCIA MENTS - OPERATING STA

Proprietary/Fiduciary Funds

Governmental Funds

"I GorwaiFons | e sonce Fana |

Please use this space to
provide explanation of any

Tax Revenue

Tax Revenue

items on this page

21 Property [include mills levied in Question 10-6] $ 9,903 $ 89,134 Property [nclude mills lsvied in Question 10-5] ' $ - I $
2.2 Specific Ownership ‘ $ 669§ 6,018" Specific Ownership :_$_ o - | $ -
2-3 Sales and Use Tax $ -1's - Sales and Use Tax $ - |_$ - -
2-4 Other Tax Revenue [specify.. }: _$ - -_$_ . Other Tax Revenue [specify...J: $_ - ‘ $ -
25 15 — -] — = $ -8 B
26 s -8 ‘ s -8 -
2.7 $ [ $ -8 -
o TR . <+ e e TR
2.9 Licenses and Permits $ - | $ - | Licenses and Permits $ - 3 -
210 Highway Users Tax Funds (HuTF) ‘ $ - ] $ - Highway Users Tax Funds (HUTF) I $ -1 § =
2411 Conservation Trust Funds (Lottery} I?B - i'$ - Conservation Trust Funds (Lottery) $_ -1 $ -
2.12 Community Development Block Grant $ - | § a ] Community Development Block Grant $ -1 $ -
213 Fire & Police Pension ? s - Fire & Police Pension § h . _? - .
214  Grants $ s - Grants $ s .
215 Donations ' $ - $ - Donations _$ - $ -
2-16 Charges for Sales and Services $ - - Charges for Sales and Services $ -ls -
2.17 Rental income $ T s - Rental Income 3 - % B
2-18 Fines and Forfeits ' $ B $ - Fines and Forfeits $ -1 $ -
219 Interest/investment Income _$ 358 | $ 55 | Interest/Investment Income $ - -
2-20 Tap Fees $ . § o - TapFees $ -ls 3
2-21 Proceeds from Sale of Capital Assets _s B . Ts_ - | Proceeds from Sale of Capital Assets $ N ? o -
2-22 All Other [specify...J: | $ - | $ -_i All Other [specify..: :_$_ B -___$ -
2.23 s s -l $ -3 -
Add lines 2-8 through 2-23
2 [T . o s |8 |
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds $ -3 - Debt Proceeds '$ - % -
2-26 Developer Advances $ 1,006 |T 1,500 Developer Advances | $ -8 - |
2-27 Other Ispecity...l: - $ - Other [specify...]:
- i T $ 1,000 $ 1,500 L $ CRANBURIES
Add lines 2-24 and 2-28 Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES s TOTAL REVENUES AND OTHER FINANCING SOURCES $ 108.637

dit may be required. See Section 29-1-604, C.R.S., or contact the OSA

11,930 $ 96,707

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An
Local Government Division at {303) 869-3000 for assistance.



3-1
3-2

3-31

3-32
3-33

Expenditures
General Government
Judicial
Law Enforcement
Fire .
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts
Other {specify...J:
Treasurer Fees

if»im:mim m|m © /o PP P t-»:t-»-en PAPPARTAP

Capital Outlay
Debt Service
Princlpal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other jspecify...]:
Paying Agent Fees
Add lines 3-1 through 3-21
Interfund Transfers ()
interfund Transfers out
Other Expenditures (Revenues):

©® ¥

AP T AR

{Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES [
Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures

Line 2-29, less fine 3-22, plus line 3-29 ]

Fund Balance, January 1 from December 31 prior year
report

$
Prior Period AdJustment (MUST explain} $
Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36. $

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000
(303) 869-3000 for assistance.

10,018 |

o een e esnneons

S

3,247 $

h PP R D B DM AN

Expenses

- General Operating & Administrative
- Salarles

- Payroll Taxes

.| Contract Services

- Employee Benefits

- | Insurance

- | Accounting and Legal Fees
Repair and Maintenance

- | Supplies

- Utilities

Other [specify..]

- Capital Outlay
Debt Service
- Principal
: Interest
- Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
‘ All Other [specify..):

500
95,838
- |Net Interfund Transfers (In) Out

Depreciation

Contributions to Fire & Police Pension Assoc.

Add lines 3-1 through 3-21

TOTAL EXPENSES

Other {specify...Jfenter negative for expense]

- Other Financing Sources (Uses) (from line 2-28)
- Capital Qutlay {from fine 3-14)
- Debt Principal (from line 3-15, 3-18)

(Line 3-26, plus line 3-27, less line 3-24, less line 3-25)

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29,

869 line3-24

plus line 3-23, less

Net Poslition, January 1 from December 31 prior year

¢_1953_|'e"°"

- IPrlor Perlod Adjustment (MUST explain
| Net Position, December 31

Line 3-30 plus line 3-31

This total should be the same as line 1-

671

)

36

|m o oo e

m'ea'ea'en|ea|
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Proprietary/Fiduciary Funds

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES
[ cowrmenairings |

'e:len!eses‘
|
|

|
|| |
| |
|

‘
/| »»
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'
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'
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|
©/o»
|

TOTAL GAAP RECONCILING ITEMS |

.
5 0 mwmme o ®evse

Please use this space to
provide explanation of any

Items on this page

GRAND TOTAL

106,005

u may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Division at




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES

41 Does the entity have outstanding debt?
4.2 s the debt repayment schedule attached? If no, MUST explain:

4.3 s the entity current in its debt service payments? if no, MUST explain: o /

Debt service payments are based on taxes collected.
44 R ' . y
Please complete the following debt schedule, if applicable: (please only include QOutstanding at Issued during | Retired during Outstanding at year-

principal amounts) beginning of year* year year s

General obligation bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances
Other (specify):

2,460,000 |

2,460,000

9 209,570 |

A & v o

-8
TOTAL ] 2,759,570 2,500 | $ -
*must agree gprior yéér ending balance o N
Piease answer the following questions by marking the appropriate boxes. E%
4-5 Does the entity have any authorized, but unissued, debt? %
How much? [$ 1,940,000 |
Date the debt was authorized: I 11/25/2002|

NO
]

4-8 Does the entity intend to issue debt within the next calendar year? a ?
o

LY AT AT AT
'

$

|8 B

2,500 - 8 302,070
$
$

2,762,070

If yes:

lfyes: How much? R -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? o
Ifyes: What Is the amount outstanding? 's -
4-8 Does the entity have any lease agreements? o B o
If yes: What is being leased? i
What Is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? ) o
What are the annual lease payments?

3 -
PART 5 - CASH AND INVESTMENTS

5-1 YEAR-END Total of ALL Checking and Savings accounts | 8 1,846 |
5.2 Coertificatss of deposit $ - | |
TOTAL CASH DEPOSITS |'s - 1,846 |

Investments (if investment is a mutual fund, please list underlying investments):

[ColoTrust - - - !r§ 580 _ B
e — - = 4
$ -
$ 590
$ 2,436

Please answer the following question by marking in the appropriate box

§-4 Are the entity's investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section
11-10.5-101, et seq. C.R.8.)? If no, MUST explain:

Please use this space to provide any explanations or comments:

AMOUNT | Please use this space to provide any explanations or cornments:



DOAD Ay = A

Please answer the following question by marking in the appropriate box

6-1
6-2

6-4

7-2
If yes:

Does the entity have capitalized assets?
Has the entity performed an annual inventory of caplital assets in accordance with Section 29-1-506, C.R.S.? If no,
MUST explain:

Balance -

Complete the following Capital Assets table for GOVERNMENTAL FUNDS: beginning of the Additions
year

Land

Deletions

Year-End Balance

Buildings
Machinery and equipment [ .

Furniture and fixtures -

Infrastructure
Construction in Progress (cip)

o nlo o

$

Othar (explain): _$ —1
Accumulated Depraclation (Enter a negative, or credit, batance) $
$

0
R4 m|$
'

Complete the following Capital Assets table for PROPRIETARY FUNDS: heg g of the idditio

Land

Bulidings
Machinery and equipment
Furniture and fixtures

Infrastructure

TIATTIITTINTPY

|
Construction In Progress (cIp) |
Other (explain): [
Accumulated Depreciation (Enter = iiegative, ar credit, batarice) |

$
$
$
$
3 -
$
$
$
$

@ |/ 05 o6 o
.

TOTAL

A h H G

“must agree to prior year ending balance

Please answer the following question by marking in the appropriate box

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Whe administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, etc.): ?
State contribution amount: $ -

Other (gifts, donations, etc.);

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use this space to provide any expianations or comments:

Plzase use this space to provide any explanations or comments:



Please answer the following question by marking in the appropriate box
Did the entity file a current year budget with the Department of Local Affairs, in accordance with

Section 29-1-113 C.R.8.? If no, MUST explain: ° °
Did the entity pass an appropriations resolution in accordance with Sectlon 29-1-108 C.R.8.?

If no, MUST explain:
Ifyes: Please indicate the amount budgeted for each fund for the year reported

Please use this space to provide any explanations or comments:

| General Fund
| Debt Service Fund

Please answer the following question by marking in the appropriate box 5 Plaase uso this space te provide any explanations or comments:

9-1 Is the entity in compliance with all the provisions of TABOR [Stats Constitution, Article X, Section 20(5)]?
Mote: An election to exempt the government from the spending limltations of TABOR does not exempt the

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box

X s Please use this space to provide any explanations or comments:
10-1 Is this application for a newly formed governmental entity? o
If yes: [

Date of formation: |
- v

10-2 Has the entity changed its name in the past or current year?
. | = 1
fYes: NEW name | [

PRIOR name /
10-3 s the entity a metropolitan district? ) o

10-4 Please Indicate what services the entity provides:

@ervice Debt | /
10-5 Does the entity have an agreement with another government to provide services? o
Ifyes: List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? o o /
ifyes: Please provide the number of mills levied for the year reported {do not enter $ amounts):

Bond Redemption mills 49.911
General/Other mills.l 5.545 }
Total mills 55.456 |

Please use this space to provide any additional explanations or comments not previously included:



:Entity Wide:

Unrestricted Cash & Investments
‘Current Liabilities

iDeferred Inflow

Governmentatl

Total Cash & Investments
‘Transfers In

‘Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

{Total Developer Advances
‘Total Developer Repayments

RO R P

2,436
1,108
146,553

2,436

General Fund

Unrestricted Fund Balan

Total Fund Balance
PY Fund Balance
Total Revenus
Total Expenditures
interfund in
Interfund Out

- Proprietary

99,037

106,005

Current Assets
Deferred Qutfiow
Current Liabilities
Deferred Inflow
Cash & Investments

Principal Expense.

PR DAE PPHYDBSDD

OSA USE ONLY

2,897
3,247
1,484
11,930
10,167

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds
Net Position

PY Net Position
Governmant-Wide

“Total Oulstanding Debt

Authorized but Unissued
Year Authorized

e s s

©» & 5 &

105,724
95,207
108,837

94,000

2,762,070
1,940,000
11/25/2002

Notes



PART 12 - GOVERNING BODY APPROVAL

Planse answar tho fallow] ng :||r-»=lmn by m,.rrln; i the approprinte box YES NO

12-1 If you plan to sulnnit this form electronically, have you read the new Electranic-Signature Policy?-
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Balicy - Requirements

The Office of tha Stule Auditor Local Government Audit Division may accept an electronic & of an application far axemption from audit that includes goversing board signat iained through a program such as Docusign orEchosign,
Requirad elements-and safeguards are as follows:

+ The proparer-of tho application is résponsible for obtaining board si ures that ply with the requirement in Section 20-1-604 {3}, C.R.$., that states tha appiication shall be porsonally reviewed, approved, and signod by a majority of the
membars of the governing body.

* The applicatidn must be accompaniad by tha signature history da t created by the el le signature software, The signalure history document must show whan the document was created and when the dooument was emallad to 1he

varfous parties, and Include the datos the individual board mambers signed the document, Tha signatura fitstory must also show the individuals' email addresses and [P-address:
- Office of the:State Auditor staff will not ¢coordinate abteining signatures.

Tha application for exemption from audit form created by owx office Inchudas a seciion for govening body approval Local goveming boards nots thelr approval andsubmit the applleation through ono of the followlng three methods:
1) Submit the application In hdrd ¢opy via the US Mali including ariginal signatures.
2) Subnilt the appliuation:slestronically via smail and elther,

2. Includa a copy of an adopted rosolution that <y ts forma approval by the Board, or

b, nclude slactronie signatures obtained through = software program such ag Docusign or Echosign Iy accordance with tha requivemants. noted above.

Below 18 the certification and approval of the governingbody. By sigmng‘ each indivithual member is cortifying they.are a duly slested or appointad officer of the tocal govetnment Governing riembord may be verified. Also By signing, the lmﬁvldual member certifics
that this Application for Exarﬂpmh fram Audit has keen prepared consisten! with Section 28-1.604, C.R.S., which states that & goveramental agency will revenue and exoanditures of $760,000 61 less musl have an spplication) pfepated by anindspendent accountant
with Knowletige of governmental accounting; complated 10 the best of heir knuwledgc ard is accurate end tue. tsa additional pages if nesded.

Brintthe 4 menbe pvering bo £ MAJORITY of the members of the governing bady mu ampleta and sign in the column below

fat | am a duly aleet ed or-appwintad board member, and that 1 have parsonally reviawed and

;fzg 2

attestthat | am'a duly electod or appointed horrd member, and that1 have personally reviewed and
-approve this gpplication for exemption from audt

Signed: Oate;
My term Explros: May, 2022

I, Chad ¥, Rodriguez, attest that | am a duly elected or appomwd hoard member; and that fhave personally reviewad and

approve this application for exemption froin-audt,
Chad M, Rodrigusz Slgnsd
My term Expires: May, 2020

bl 't, John Will; attest thatd am a duly elected or appaintad board membor, and that | have persanally reviewed-and approve this
) -applicatiopAor pxemption foym augit. Z i L ; i‘z o

Marcus Palkowitsh

Thomas J. Ashburn

Full Name

John Will ‘Signod Datg:
My term Expifes: May, 2020

it I, Eugene:G, Coppola, atiest that | am 2 duly électad or appointed board membey, and that! hiave personally.reviewod atid
approve this.appilcation for exemption from audt.

Eugene G, Coppela Signed ; Date:

By term Expiras; May, 2022

it el 1, , attost that 1 am-a duly-elected or appointed board member, and-that 1 have
personiatly revlewed and.approve this application for sxemption from audit,
1Stgned Date:
My term Explres:

HOnEET 1l , Bitost that | am & duly electad or appointed board membay, and that | have
personally roviewsd and approva this appllcatlau for exemption from audit.
Signed Rate:

My torm Explres;

10




The Greens Metropolitan District
DEBT SERVICE REQUIREMENTS TO MATURITY

December 31, 2017
$2,460,000
Limited Tax General Obligation Bonds
Series 2017
Dated December 22, 2017
Bonds and Interest
Maturing in the Interest Payable on June 1
Year Ending Principal and Interest Payable on December 1
December 31 Principal Interest Total
2018 $ - 8 150,573 $ 150,573
2019 - 159,900 159,900
2020 - 159,900 159,900
2021 - 159,900 159,900
2022 - 159,900 159,900
2023 - 159,900 159,900
2024 88,080 159,900 247,980
2025 97,967 154,175 252,142
2026 109,377 147,807 257,184
2027 116,486 140,697 257,183
2028 129,202 133,126 262,328
2029 137,600 124,728 262,328
2030 151,791 115,784 267,575
2031 161,657 105,917 267,574
2032 177,516 95,410 272,926
2033 189,054 83,871 272,925
2034 206,802 71,583 278,385
2035 220,244 58,140 278,384
2036 240,127 43,824 283,951
2037 255,736 28,216 283,952
2038 178.361 11,593 189.954

$ 2460000 § 2424844 $ 4884844

Debt schedule compiled by bond underwriter based an projected available reverues.
Actual bond maturity date is December 1, 2047,



